MAC: Annual General Mandate 2020
On 22 Jun 2020, Marine supply and engineering service JSC announced Annual General Mandate 2020 as follows:

Article 01:
1. Approve the report of Board of Directors, Management Board and Board of Supervisors on operating status of 2019 of the Company
2. Approve the Annual Financial Statement 2019 audited by An Viet Auditing Company Limited – Hai Phong Branch with these following main targets:
· Net revenue from sales and services: VND 157,113,721,493
· Financial revenue: VND 7,040,557,781
· Other incomes: VND 406,498,178
· Operating expense: VND 147,490,967,800
· Financial expense: VND 2,192,995,208
· Other expenses: VND 79,942,477
· Profit before tax: VND 14,796,871,967
· Corporate income tax: VND 2,750,657,878
· Profit after tax: VND 12,046,214,089
· Total assets by 31 Dec 2019: VND 254,866,404,530
· Owner’s equity: VND 191,442,356,130
In which: 

· Contribution from the owners: VND 151,397,450,000
· Surplus fund: VND (643,572,900)

· Investment & development fund: VND 14,117,746,134
· Other funds under the equity: VND 22,862,255

· Undistributed profit after tax this term: VND 12,046,214,089
Article 02: Profit after tax’s distribution plan of 2019:
Extractable profit 

Extraction for funds:

· Extraction for investment & development fund (2%): VND 240,924,282
· Extract for bonus & welfare fund (10%): VND 1,204,621,409
· Dividend payment in cash rate of 7%/ share (Source: Profit after tax):
+ Advanced 5%/ share for dividend payment according to board resolution: VND 7,569,872,500
+ Remaining (2%): Paid on suitable time: VND 3,027,949,000
· Expected retained profit: VND 2,846,898
Assign Board of Directors to: Decide the exact time for the remaining dividend payment 2019 in cash; implement the related procedures for the dividend payment in accordance with the regulations of Laws and the organization & operation charter of Marine supply and engineering service JSC
Article 03: Approve the operating plan for 2020 as follows:
Unit: VND
	No
	Target
	Plan for 2020

	1
	Total revenue
	96,000,000,000

	2
	Profit after corporate income tax
	Balance the proceeds and expenses


Article 04: Select the auditing unit for semi-annual Financial Statement and annual Financial Statement of the fiscal year 2020
Assign Board of Directors of the Company to consider and select one auditing unit for semi-annual Financial Statement and annual Financial Statement of the fiscal year 2020
Article 05: Approve the remuneration to Board of Directors, Board of Supervisors and Secretary of the Company: VND 50 million per month, calculated into corporate management expense
Article 06: The full text of this Annual General Mandate 2020 was approved totally by the General Meeting of Shareholders of Marine supply and engineering service JSC and assigned to Board of Directors, Board of Supervisors to be carried out, supervised in enforcement
This Annual General Mandate 2020 was valid from 22 Jun 2020
Members of Board of Directors, Manager, Vice- Manager and all related departments/ boards under the company are responsible for the enforcement of this Annual General Mandate 2020
